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JAYA BERHAT (2511-M)

{Incorporated in Malaysia)
CONDEMNSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2012
(UNAUMTEIDY (AUDMTED)
As Al As Al
3l-Mar-12 30-Jun-11
BN i EM 00
ASSETS
KON-CURRENT ASSETS
Property, plant and aquipments 49 759 96,650
Plantation development expeaditunes 15341 15,714
Timber concession rights J06TE 20678
TOTAL NON-CURRENT ASSETS 135778 133,102
CURRENT ASSETS
Inventorics To4R] 58,236
Trade and other receivables 34517 7,708
Tax recoverable 618 8202
Deposits placed with licensed bank 7430 18524
Cash and bank balances 528 7,507
TOTAL CURRENT ASSETS 122874 112,767
TOTAL ASSETS 258682 245,869
EQUITIES AND LIABILITIES
EQUITY ATTRIEUTABLE TO EQUITY HOLDER
OF THE COMPANY
Share capital 173,354 173394
Share premium L3571 1,571
Revaluation reserve 59,837 59,837
Share oplions reserve 271 271
Accurulated loases (30,6447 [17.605)
SHAREHOLDERS® FUNDS 204 429 217 468
TMonscontrolling interest 1817 2,059
TOTAL EQUITY 206,246 219,557
NON-CURRENT LIABILITIES
Loans and borrowings - 504
TOTAL NON-CURRENT LIABILITIES - B09
CURRENT LIARILITIES
Trade and other payables 16,092 12,790
Loans and bomowings 36314 12647
Tax payabla - i
TOTAL CURRENT LIABILITIES 52 406 25,503
TOTAL LIABILITIES 52 4k 26,312
TOTAL EQUITY AND LIABILITIES 128 652 245 869
et assels per ordinary share (BM) L.18 1.25

The above staterment should be read in conjunction with the annual audited financial statements for the year ended 30 June 2011
and the accompanymp explanatory notes attached to the intenim financial statements.
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JAVA BERHAD (2511-M)
{incorparated n Malayeial

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE QUARTER AND FERIOD ENDED 31 MARCH 2012

INDIVIDUAL QUARTER CUMULATIVE QUARTER
JRD QUARTER
Preceding Year Preceding Year
Current Year  Corresponding Current Year  Corresponding
Quarter Ended Quartber Ta Date Period
31-Mar-12 31-Mar-11 31-Mar-12 31-Mlar-11
En"900 EM 090 BM 900 BM 000
Revenue 16,658 11,467 46,615 14,395
Cost of sales (14.993) (9,469) (37,791} {36,443)
Cirogs profit 1,665 1,508 B.E24 20952
0.10 017 019 ooy
Oither income 112 557 458 T3
Disiribution expendes (T16) (444 (2,055) (2,024
Adminisirative expenses [13,365) (3,831) (1%9,345) (10,562}
Results from operating activities {12,504) {1,720) {12,122) (8861}
Finance cost 459y {190 (1,189} (132
(Loss)profit before tax (13,003) (12100 (13.311) (9.593)
Taxation - - 93
(Loss)yprofit for the period ([13,003) {1,210) (13,311} {95003
Other comprehensive income, net of tax -
Totel comprehensive (boss)incoms _ _
for the period (13,001) (1,910} (13,311} %S00
{Loss) profit atinbutable to:
- Equity helders of the Company (12837} (1,554} {13.03%) (2,330
- Mon-controlling interest {166) (56) (272 [t
{13,003 (1,910 (13,311 {9500
Total comprehensive (loss)income
attributable to:
« Equity holders of the Company (12.837) {1.854) (13,039) (9.330)
- Won-controlling interest [166) [56) (211) (1709
{13,003) {1,910) (13,311) {9.500)
Bagic enmungs por ordinary share (sen) (7440 (1.07) {7.52) (5.38)
Diluted eamnings per ordinary share (sen) NA NiA WA M

The above statement should be read in conjunction with the snnusl sudited fiasscial statements for Uhe year ended 30 June

2011 and the accompanying explanstory notes attached 1o the interim financial statements.
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JAVA BERHAD (1511-M)
(Tmcarporgted in Malayria)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE QUARTER AND PERIOD EXDED 31 MARCH 2012

4 months 9 momihe
ended ended
Yi-Mar-12 M-Mar-11
RM 008 BM 000
Cash Flow from oporating activities
Loss before tanation (13,311) {5,593}
Adjustments for;
Amortisation of imber concession - 109
Amortization of prepaid lense pay ment - 1
Amortisation of plantation development expenditure 433 193
Impasrment loss on trade receivables - i
Inventories Written OFf 09,934
Deprecintion of property, plants and equipments 4,432 4,343
Loss on disposal of property, plant and equipments - 38
Interest income (367) (34T
interest expenses 1,185 733
Operating loss before working capital chanpes 2,310 (4,392}
Changes in working capital
Inventorics (A0, 189) 12,463
Recavables (6, BOE) (1,166)
Payables 3,301 (53007
Cash generaied from operations {32,386) 1,604
Interest paid (1,189 (732}
Imterest received 7 47
Tax refunded 118 208
Net cath generated from operating activities {33,090} 1424
Cash fows from investing activitics
Purchase of property, plant and equipments (6, 765) (E24)
Investment in plantation development expenditure - (E59)
Net cash used in lnvestlng sctivities (6. 16:5) {1,683)
Cash flow from financing activifies
et payments of hire purchase areditors (357) (182}
of term loans 4,211} {4,152}
Met cash nied In financiag activities 4, 568} {4,374}
Mt decrease in cash and cash equivalents (44,421) {4,633)
Cash and cash equivalents at beginning of the year 19,608 25%
Cash and cash equivalents at end of the periad (24.815) 2
Cash and eash equivalents comprise the followings:
Cash and bank balances B8 62170
Deposits placed with licensed bank 7430 15,203
Bankers’ acooptances (22,6200 (2,316}
Bank overdraft {10,453} :
{24.E15) 23,157
Less: Deposits held as security - {2,505)
{24.815) 20,652

The above datcement should be read in conjunclion with the snnual sudited financial statements for the vear eaded 30 June 2011
and the accompanying explanatory notes attached 1o the intenim financial statements.
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SIGNIFICENT BELATED PARTY TRANSACTIONS

Tranzactiony with related
parthes

- Bams Awansar Sén. Bhel

- SHC Technopalm Mantation
Sorvices Sdin. Bhd,

TANATION

Malaysian tax expease
Income tax

= Crarrent year
- Underi(Creer) provision
in prior years

Dcferred taxation

= ey

= Under{Oroex) prenvisson
in prior years

Short term borrowings

Bk overdraft
Here purchsse credibors
Biankers' acceptance

Term |can

Laomp tarm borrowings

= Becured
Hire purchass creditors
Temm loan

Iniividual Quarier Cusnmubative Quarter
3 months ended 2 montihs ended
I-Mar-11 J-Mar-11 Ji-Mar-12 J-Mar-11
RAM 0 4 i RAMD00 AR
130 1315 187 m
&7 - | BiI% -
&1 1E2
Individwmal (uarter Cummulative (Juarter
J monihs ended O months ended
J-Mar-12 I -Mar-11 3l-Mar-12 A1 -Mlar-11
RM'000 M 000 B 0 RM060
& a1
: N
3A-Mar-12 Jb-Jun-11
LA RM 00
10,453 1508
50 574
12620 4.091%
I A7 S.050
lalll 12647
1,182 TET
- 47
1,182 e
3514 13,45
Individunl Quarier Cummulative (uarier
3 months ended 9 months cmded



3 -Mar-12 Ji-Mar-11 Yi-Mar-12 Ji=Mar-11
RN Y [Lhs L] RN R D00
(Loaz)lpeofit atiribulabde (o
ewmers of the Company 1 1,854 (13.03%) (93300
Weighted average namber of
ordinary shares 173,594 175,394 173,354 173,354
Adjusied weighted average
sumber of ordinary skares 173,354 173,354 173,354 173,384
Ramic EFS (3en) [ 7411} {1.07) (7.52) (5.38)
[ilgied EFS (sen) M Mi& MiA M
REALISEDNUNREALISED DISCLOSURE
Curresi PFreceding
Duarter Far 0 Filaandal Year
Muomths Ended Ended
3i-Mar-12 Jn-Jus-11
RV el RNI0HRD
Todal retzined profits of the Gaoop:
= Realized 35299 45,338
- Unrealised - -
Total proup accumlsed losses {30, A {17 &0%)




JAVA BERHAD (2511-M)
(Incarporated in Malaysia)

The interim financial report is prepared in socordance with the requirements outlined in the Financial
Reporting Standards (“FRS™) 134 - Interim Financial Reporting and paragraph 922 of the Listing
Requirements of Buran Malaysia Securities Berhad and should be read in conjunction with the Group's
Annual Andited Financial Report for the Year Ended 30 June 2011. These explanatory notes attached to
the intenm financial report provide an explanation of events and transactions thal are significant 1o an
understanding of the changes in the financial position and performance of the Group since the financial
year ended 30 June 2011.

The financial statements are expressed in Ringgit Malaysia and all values are rounded to the nearest
thousand ("0} except when otherwise stated.

z Significant Accounting policies

The significant accounting policies adopied for the internm financial statements are consistent with these
adopted for the annual financial statements for the year ended 30 June 2011 except for the adoption of

the following newfrevised standards, amendments and mterpretations that are effective for financial
period from 1 July 2011:

- Amendments to FRS 1: First-time Adoption of Financial Reporting Standards
- Limited Exemption from Comparative FRS 7; Disclosure for First-time Adopters
= Additional Exemptions for First-time Adopiers
- Amendments to FRS 2: Group Cash-settled Share Based Payment Transactions
- Amendmenis to FRS 7: Financial Instruments: Disclosures = improving Disclosures about Financial
Instruments
IC Interpretation 4: Determining whether an Armrangement contains a Lease
IC Interpretation |8: Transfers of Assets from Customers
Improvements to FRSs (2010)
IC Interpretation 19: Extinguishing Financial Lisbilities with Equity Instruments
Amendments to [C Interpretation 14: Prepayments of a Minimum Funding Requirement

Adaoption of the above standards and interpretations did not have any effect on the financial performance
or position of the Group and the Company.

There was no qualification of the Group's audited annual financial statements for the year ended 30 June
2011,

4. Seasonality or cvelicality of operations
The business operations of the Group were penerally affected by the seasonal changes in weather and
buying pattems,

5. Liems of unusual nature, size or incidence

There were no items of unusual nature, size o incidence affecting assets, habilities, equity, nei mcome or
cash flows of the Group during the current quarter under review and financial period to date.
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Changes in estimates

There were no changes in estimates that have had material effects in the current guarter and financial
period to date.

There were no issuance and repayment of Debt and Equity securities in the curment quarter (current
financial to date “YTD )

Dividend paid

There were no dividends paid in the current quarter.
Segmental reporting

The sepmental reporting for the penod ended 31 March 2012:

Timber Investment
producis FPlaniation Holding  Eliminations Consolidated

B 0 LA L] LG L [ R RAM'000

Segment revenue
External revenue 45,775 B4 - . 46,615
Intersezment revenue 3,084 . 3,240 (6,324) 2
Todal revenue 45 855 40 3,240 (6,324) 46,615
Segment resulis
Operating profiv/(Joss) (%.381) (1.361) {1,380) - (12,122
Finance cost (1,1600 - 9 - (1,189)
Taxation - . . -
Met profit{loss)

after taxation {10,541) {1,361} {1,409) . (13,311)
Non-controlling interest - - m - 1
Met profiv(loss) anributable to

owners of the Groap for

the period (10,541) {1,361) (1,137} - (13,009)
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Eroperty, plant and equipment

The valuation of property, plant and equipment has been brought forward without any amendments from
previous annual financial statements.

Subsequent events

There were no significant evenis subsequent to the end of the current financial period to date that have
nol been reflected in the financial statemenis,

Changes in the composition of the Group

There were no changes in the composition of the Group for the current quarier and financial period o
date.

Contingent liabilitics/ assets

There were no material changes in the contingent asscts or liabilities since the lasi annual balance sheet
daie

ificant related transaciions

Individual Quarter Cummulative Qhaarter
3 months ended @ months ended
Transactions with related A1-Mar-12 31-Mar-11 31-Mar-12 31-Mar-11

parties R (00 RM 000 RM'000 RM"000

= Desa Samudra Sdn. Bhd 130 135 3BT 391

= Famsz Awansan Sdn. Bhd. 697 - 1.603
= SHC Technopalm Plantation
Bervices Sdn. Bhd. a1 - 182 -

The directors are of the opinion that the above transaction has been entered into the normal course of
business and the tenms are no less favourable than those arranged with third parties,



15,

16.

18.
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Beview of Performance

In the quarter under review, the Group reponed higher revenue of EM16.66 million as compared to
BEMI1.47 million recorded in the previous year corresponding quarier. The increase was mainly
contributed from higher sales in Timber Products segment which was due to avalability of workers,
Diespite of the higher revenue, the Group reported a loss before taxation of EMI13.00 million m the
current quarter as compared 10 a loss before taxation of RM1.91 milion reconded in the previous year
comesponding quarter. The loss before taxation of RM13.00 million is inclusive of an amount of RM9.97
million stock being wnitten off from Timber Products segment. With the exclusion of the stock written
off amount, the loss after taxation for the quarter was RM3.03 million.

On the current financial year to date bagig, the Group alzo reported higher revenpe of EM46.62 million as
compared to RM39.39 million recorded in the previous comresponding Mnancial vear to date. Similarly,
the increaze was contributed by higher sales from Timber Products segment. In term of the losses before
taxation, it recorded & slightly amount of BEM 13,04 million a8 compared to the previous financial year to
date of EM2.33 million, With the exclusion of the stock written off amount, the current financial year io
date would have reported smaller losses before axation,

The Group registered a loss before taxation of BEM13.00 million in the current quarier as compared o the
profit before taxation of RMO0.22 million in the immediate preceding quarter. The substantial increase
were due (o the BM9.97 million in stock written off and higher production costs such as glue, fuel, labour
and lower recovery yicld from Timber segment and lower than expected revenue arisen from labour
shortage from Plantation segment.

Current Year prospects

The Group's principal challenges remain the tasks of securing the right material hence maximise the
recovery yield; rising costs of key matenial for Timber Products segment and securing the required labour
for Plantation segment. Moving forward, the Group will look for new supplier for quality matenial and
strategics new procurement policy in minimising the key material cost for Timber Products segment and
to offer better salanes and incentives in securing more labour for the Plantation segment.

Profit forecast or profil guaranice

The disclosure requirements for explanatory notes for the venance of sctual profit afier tax against profit
guaraniee/Torecast are nof applicable as the Group Jdid not issue any profil guaranteeforecast w the
public.

Taxation

The taxation charges of the Group for the period under review are as follows:-
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Individual Quarter Cummulative Quarter
3 months ended 9 months ended
31-Mar-12 31-Mar-11 31-Mar-12 31-Mar-11
RATDOD RATDDD RAT 000 RAT D00

Malaysian tax expense
Income fax
- Current year N
= Under/{Over) provision
In pPrior yEars - - - 93

Deferred taxation
- Curment year -
- Under/{Over) provision

N PrioT years - - - -

Mo tax charpge has been provided as the Group has no taxeable income for the financial quarier under
TEVIEW.,

Corporate Proposals

There were no corporale proposals announced which was nol completed as at 31 May 2012, & date not
earlier than seven (7) days from the date of this report.

s Tt &

The Group's borrowings a3 at the end of the reporting period are as follows: -
All borrowings are denominated in Ringgit.

A1-Mar-12 3-Jun-11

RMO00 RAT (0
Short term borrowings
- Secured
Benk overdrafl 10,453 1,504
Hee purchase creditors 580 574
Bankers' accepiance 22 620 4,919
Term loan 1,479 5,650
35,132 12,647
Long term borrowings
= Secured
Hire purchase creditors 1,182 a7
Term loan - 42
1,182 B0
36,314 13,456




Material Litigation

There is no material litigation as at the date of this announcement.

Dividends Proposed

The Board of Directors do not recommend any interim dividends for the curment quarter under review

Earnings per share (“EF'S™)
Individual Quarter Cummulative Quarter
3 months ended 9 months ended
31-Mar-12  31-Mar-11 31-Mar-12  31-Mar-11
RM'000 EM (00 L4 DL RM000
(Loss)/‘profit attributable to
owners of the Company (12,837) (1,854) (13,039) {9,330)
Weighted average number of
ordinary sharcs 173,394 173,394 173,394 173,394
Adjusted weighted average
number of ordinary shares 173,304 173,394 173,394 173,394
Basic EPS (sen) (7.40) (1.07) (7.52) (5.38)
Diluted EPS (sen) NIA N/A MIA NA

The following analysis of realised and unrealised retained carmings at the legal entity level 15 prepared in
accordance with Guidance on Special Matter Mo. 1, Determination of Reahised and Unrealised Profits or
Losses m the Context of Disclosure Pursuant 1o Bursa Secunities Listing Requirements, as issued by the
Maloyvsian Institute of Accountants whilst the disclosure at the Group level 18 based on the prescribed
format by the Bursa Malaysia Secunties Berhad.

Current Preceding
Quarter For 9 Financial Year
Months Ended Ended

31-Mar-12 30-Jun-11

RM 000 RM 000
Total retained profits of the Group:
- Realised 32,299 45,338
- Unrealised - -
Less: Consolidation adjustments (6:2,943) (62.943)
Total group accumulated losses {300,644 {17.605)
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26.  Motes to the Statement of Comprehensive Income

9 months ended 31
March 2012
i (RM D00}
Net loss for the period is arrived after charging:

___Amortisation of plantation development expenditure 433
Depreciation of property, plants and eguipment 4432
Interest cxpense - 1,189
Written-off of inventories 2974

And after crediting:
Interest income 367

Other than the above as disclosed in the Statement of Comprehensive Income, there were no other
income including investment ineome, provision for and write-off of recervables, guin or loss on disposal
of quoted ot enguoted investmenis or proportics, impairment of assets, gain or loss on derivatives and
exceptional iems for the curment and financial period to date.

By order of the Board,
Lim Siew Ting

Secretary
Date: 25 May 2012
Kuala Lumpur
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